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filed with the board at the time of retirement, if such person survives
him;
Option 2. A reduced retirement allowance payable during the
retired member's life, with the provisions that the reduced allowance
shall continue after his death at one-half the rate paid to him to and
for the life of the beneficiary nominated by him by written designa-
tion duly acknowledged and filed with the board at the time of retire-
ment, if such person survives him.
SECTION 13. Allowances to be paid monthly.-All retirement
allowances shall be payable in monthly installments ceasing with
the last payment prior to death; provided, that if a member has
elected an optional allowance the provisions thereof shall apply.
SECTION 14. Contributions of members.-(1) (a) The basic
contributions by members shall be as follows: (i) Each member shall
contribute sixteen dollars per month during his service after becom-
ing a member. (ii) Each member who was, immediately prior to his
becoming a member, a participant in an other fund shall, and is
hereby authorized and required to, cause the amount of his full con-
tributions made under such other fund to be transferred to the sys-
tem within two months of the date of his membership.
Notwithstanding the provisions of the foregoing paragraph, if the
amount transferred in accordance with (ii) exceeds the amount which
would have been transferable from the Police Insurance and Annuity
Fund had the member made all required contributions thereto in
connection with service before becoming a member, the board shall
under uniform rules and regulations determine the amount of such
excess and treat it as an additional contribution made under (b)
below. If, however, a deficiency exists, the board shall require that
such deficiency be made up by the member within such period of time
as the board may deem reasonable.
(b) The additional contributions by members shall be as follows:
Each member may make additional contributions at the rate of
seven per centum of the portion of his salary or compensation in ex-
cess of the amount taxable to him under the Federal Insurance Con-
tributions Act as from time to time in effect.
(2) The collection of members' contributions shall be as follows:
Each employer shall cause to be deducted on each afid every pay-
roll of a member the contributions payable by such member, and the
chief fiscal officer of each employer shall transmit such amount to the


